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FORWARD LOOKING STATEMENTS

Any statements in this presentation about our future expectations, plans, outlook and prospects, and other statements containing the words
"believes,” “anticipates,” “plans,” "estimates,” "expects,” "intends,” "may" and similar expressions, constitute forward-looking statements within
the meaning of The Private Securities Litigation Reform Act of 1995. Actual results may differ materially from those indicated by such forward-
locking statements as a result of various important factors, including risks relating to: the impact of the COVID-19 pandemic on our business,
operations and results; our ability to finance our operations and business plan; the ability of our technology and products to achieve "net zera”
emissions; the success of our sales and production efforts in support of the commercialization of our products; our growth plans and strategies,
including the planned expansion of our facilities; our technologies; the sizes of markets for our products; the benefits and characteristics of our
products; our ability to obtain and maintain certifications related to our products; memoranda of understanding, discussions and negotiations
relating to potential projects or contracts; our ability to obtain regulatory approvals for our products; our ability to become profitable; laws and
regulations supporting or providing economic advantages to low-carbon products; the potential that adverse changes could be made to laws and
regulations supporting or providing economic advantages to low-carbon products; and other factors discussed in the "Risk Factors” of our most
recent Annual Report on Form 10-K for the fiscal year ended December 31, 2019 and in other filings that we periodically make with the SEC. In
addition, the forward-looking statements included in this investor presentation represent our views as of the date of this investor presentation.
Important factors could cause our actual results to differ materially from those indicated or implied by forward-looking statements, and as such
we anticipate that subsequent events and developments will cause our views to change. However, while we may elect to update these forward-
looking statements at some point in the future, we specifically disclaim any obligation to do so. These forward-looking statements should not be
relied upon as representing our views as of any date subseguent to the date of this presentation.

The Company has filed a registration statement, including a prospectus, with the SEC for the offering to which this communication relates.
Before you invest, you should read the prospectus contained in that registration statement, and the other documents the Company has filed with
the SEC, for more complete information about the Company and the offering. You may request a prospectus by calling toll-free at 1-877-635-
1800. Alternatively, you may also access the prospectus for free on the SEC website at www.sec.gov.
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OVERVIEW OF GEVO
PRODUCTS, PRODUCTION TECHNOLOGY PROVEN, NOW MARKET TRACTION HAS BEGUN

Business Overview Facilities Overview
+ Headquarters: Englewood, CO = Corporate Headquarters (Englewood, CO) — Offices and Labs
* Founded: 2005 + Alcohol Production Facility (Luverne, MN)® — Capacity to
« Markets Served: Renewable Premium Gasoline, Renewable Jet Fuel, produce 1.5 MGPY IBA. Production proven in full scale
Renewable Diesel (future intent), Spedalty Oxygenate Blendstocks fermenter system .
* Proprietary technology position (patents and know-how) covering * Jet and Isooctane Biorefinery (Silsbee, TX) ™ — 100 KGPY of 3
isobutanaol hydrocarbon fuels and chemicals technologies F@PBCW-I_OFJE‘HH”Q since 2011, producing jet and Isooctane
ar gasaling

» Technologies proven to work
» Produces: Jet Fuel, [sooctane, Feed, Corn Oil, IBA
« Employees: ~26 (20 in Colorado, 6 in Minnesota) + 20 Contractors

Market Traction Customers, Partners, and Agreements
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AN ADVANCED GENERATION OF LOW CARBON DROP-IN TRANSPORTATION FUEL

Raw Materials
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Most carbohydrate-based
raw material can worl

>955 BGPY Global Market
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Renewable Premium Gasoline (Isooctane)*

Wiae. ofm &£

Oxygenated Blendstocks for Gasoline
(Isobutanol)

Diesel (Future Intent)

=

» Production technologies work
+ Products work

» Markets are developing

» We are selling products

« We still need to achieve
economies of scale

« Targeting customers who pay
a premium for the value add
we bring




WE ARE GOING AFTER THE "WHOLE GALLON" WITH AN ULTRA-LOW CARBON SCORE...

Paradigm Shift

Production is proven

Works with all types of engines

Works with all ages of vehicles
Compatible with fuel infrastructure

(tanks and pipelines)

Easy to adopt™®

FOSSIL BASED 15" GENERATION GEVO - 2" GENERATION
BIO-BASED BIO-BASED GEVO

Potential to replace all the fossil hydrocarbons in a gallon with renewable hydrocarbons
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WITH A COMPELLING CIRCULAR, EARTH-FRIENDLY BUSINESS
GEVO'S BUSINESS SYSTEM, FROM RAW MATERIALS TO RENEWABLE FUELS, EXEMPLIFIES THE CIRCULAR ECONOMY IN ACTION

Driving the Life-cyde GHG% Emissions of Jet,
Gasoline, and Diesel to Net Zerg
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MEGA-TREND: STRUCTURALLY SUPPLY-SHORT, DEMAND-LONG, RENEWABLE FUELS MARKET
STRONG, UNMET DEMAND FOR LOW CARBON FUELS BY INDUSTRY, INVESTOR, CONSUMER AND REGULATORS EXPECTED TO CONTINUE

Record Levels of CO2 in the
Atmosphere are Driving
Concern...

Atmospheric CO, at Mauna Loa Obsarvatony
Scripps Instisution of Oceanagraghy
ao0 - NOAA Giobal Monstoring Laboratony E
sw ]

PARTS PER
E

=1

wly | LA

1560 a7 1980 1580 2000 2010 i)
May 2020: 417.07 ppm

May 2019: 474.65 ppm

Continued Global Consumption find Increasing Demand for
of Fuels!*)Means Even More Low Carbon Fuels(2)
co32... Bofw' Corsumpion Regurad hamy)

(imapet ETLY
30 hioy  preections
t.]
]
15

Eh
fut ol

T
wihar

-

o}m& W 0¥ b2 2050 BPmsenger Vehides  EFreght and Shioping ilmakon
Investors and Consumers are Pushing Towards Net-Zero Emissions
Sakcted Evampis
LIPS covmils & sourong #0% of growsd

‘Shpment Jere " Anaronk visin T coevmts fo be canbon .
amazon  fomake o Anavon shpmants net neveally 2050 andredice :f;w@“ ;&Wa-‘miﬁ' .mmh'w
e Jevo cavton, math 509 afal cabon ntensly of anargy .!?!‘ = .ﬁ;‘r!ﬁ}ﬁnf!\ea’ B

Shpmactis Asf féeo by 2037 oroduct by 0% by 200 ot et il e
& S ey
s sces e v o fs s oty s o e cmersy
urmiTeEn l-"-’ B 1 publoly comest & DELTA bfon dver thenart 10 l“ 350 has & G0N 8 redloe 002
au; " yeasinif tobe g M wﬂyﬂéb}' ‘I:"I:";rm'a.'irn‘r
{g?:? o ;t';‘gk bt recietionof 155 by 00 fis. 20057
Canocoftulics fuas 2 korg- ) P R0 seer ambiton for el sero by 0K,
ConocoPhilips = farpet fo rectics GG Shel executive pay ted Encianienialy SAAND OFpANIREGT t
e S 5 i Shart-iemoanbon dedver; nctoes 8 50% cutin the cabaon
0 15% by 2030 (4. 2013 amss tapeisn 200 sty of prockeis 57 safs by 080 o

SO0 Cir DO Dy advocacy




BUSINESS MODEL: TECHNOLOGY PROVIDER, PROJECT DEVELOPER, OPERATOR
BUILD PLANTS VIA PROJECT FINANCE, COLLECT ROYALTIES, COLLECT FEES, RECEIVE EQUITY

Making Money

Gevo, Inc. Role:

+ Estabish Off-Take Contracts

+ Qualty and Sustainabiity Complance for Licensees
« Technology Optimization

« Devsiop Projectsto Full Demand

« License Technology

Capital Light Financing Model—Off Balance Sheet

Gevo is Leading the Project Development for the First Group of Plants
= ~P0MGPY of capacty 5 in development to meet contracted renevable fueks demand:
- Existing Luverne Faciy (13mmgpy)
— Speking Two US ethanol facity acquisition and retrofits (~30mmgpy each)
« Four attractive potential US expansion stes identified; counterparties engaged
- CHtiGroup & warking with Gevoto secure the debt and equity for the projects

Licensing Opportunities in Development

= EU: Three opportuniies under discussion

= As@A: Praj network with India Airforce as the customes
= Sputh America: Sugar cane/Molasses

= NA: Two opportunities under discussion

Gevo, Inc.
»  Technology Royaly
* . Marketing Fees
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WHY WE HAVE A LARGE OPPORTUNITY...

Long-Term, Take-or-Pay Contracts, with Quality Customers, that Support Project Financings: Over ~$600
4 1 :i milion!t! in renewable fuels take-or-pay contracts in place and an additional ~$1.5 bilon in advanced stages of )
. negotiation with high quality customers

2 Proven, Scalable Model Poised for Growth: Proven production and use of Gevo's "drop-in" renewable fuels
=1 ;I in vehicdes and commerdal aircraft can be expanded efficently by leveraging existing, underutiized ethanol |
production infrastructure /)

Attractive Project Level Cash Flows and IRRs: High production margins and monetizable
—— 3 emvironmental benefits expected to result in compeling project economics attractive to project _/)
) investors

Positioned for Long-Term Success: Addressing a Mega-Trend. Gevo has a patented technology in a
4 | mmmmmpmshnmdmﬂhm low-carbon fuels market — particularly renewable premium gasoline )
al

5 Strong Management Team with Established Track Record: Experienced management and technical team, with
) impressive track records in leadership positions within the renewable energy sector j




1. LONG-TERM, TAKE-OR-PAY CONTRACTS

WE BELIEVE THE WILLINGNESS OF OUR HIGH-QUALITY, GROWING, CUSTOMER BASE TO ENTER INTO LONG-TERM, TAKE-OR-PAY
CONTRACTS ARE A KEY VALIDATION OF OUR PRODUCTS AND OUR. BUSIMESS MODEL

Attractive Contract Portfolio... ...With Substantial Runway for Future Growth

= Large, Growing Portfolio: Over $600 miion n renewable fuels take-
or-pay contracts n place and an addtional ~%1.5 bllon n advanced
stages of negotiation with high qualkty customers

= Long-Term: The vast majorty of our contracts have 6 — 10-year terms
and do not require us to provide fuek n the near-term

« Take-or-Pay: ~15mmagpy currently secured by take-or-pay cblgatons
with an addibonal ~37mmgpy n advanced stages of negotiation

* Fixed Fee: Significant portion of our contracts ndude ficed fees for our
products

+%1.5 billion Other Off
take o pay offtalee ]-Jl'i.t“.-
~52.18 Contract Vakie (supporting 73mmgpy for
Global Gib Initial plants’ capacity) ks Gevo's starting polnti?)
Gasoline |z} F2itermann Company A ‘ : b c
City of Seatthe Transportation Fuals Market
Equates to 0.08% of the SOBGPY Low Carbon
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2. PROVEN, SCALABLE MODEL POISED FOR GROWTH...
PROVEN PRODUCTION AND USE OF GEVO'S "DROP-IN" RENEWABLE FUELS IN VEHICLES AND COMMERCIAL AIRCRAFT CAN BE EXPANDED
EFFICIENTLY BY REPURPOSING EXISTING, UNDERUTILIZED ETHANOL PRODUCTION INFRASTRUCTURE

\o/ Abundant Feedstock and Under- ‘/ : " " bl '
Utilized Fermenting Infrastructure /'/r Snapshot() Clean, "Drop-In” Renewable Fuels }
“1
¥ = = i; ?.U 3: Ethanol mﬂﬁ in LS. E ~ Prﬂducti[]n iS proven
LTy (o By B { 16 Beon galons peryear of i . )
i : —‘-ﬁj:. b e ! capacity | »  Works with all types of engines
¢ ol - S ) e B2 { 5B Pants idied since March 2020 ! . .
RCHLy Ao i - o : + Works with all ages of vehicles
o . P | » Compatible with fuel infrastructure
@ New Construction |I‘ .-ZD PRk cheiad o ed v ogte P ] 5
o) 7 (tanks and pipelines)
Growin
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a1 with higher compression engines
ri“] + The term "drop-in" is used as
shorthand but the products are
actual gasoline and jet fuel
products




3. ATTRACTIVE PRO FORMA CASH FLOWS AND IRRS EXPECTED TO DRIVE PROJECT LEVEL
INVESTMENT PRO FORMA MARGINS ARE ATTRACTIVE, PROJECTS DIRECTLY ADDRESS SUSTAINABILITY

v/ Substantial Take-or-Pay
Contracts in Place )

\/’ High Gross Pro Forma
Production Margins ,) Facility Luverne, MN  U.S. Plant #2 U.S. Plant #3
/ Attractive, Repeatable Pro Forma P e
Free Cash Flow and Returns .) Unlevered IRR 16% 15% 17%

(%))

Addresses Investor Sustainability
Mandates j

@ Protected by a large IP portfolio )




4. POSITIONED FOR LONG-TERM SUCCESS
UNIQUE PRODUCTS AND BUSINESS MODEL BASED ON PATENTED TECHNOLOGY IN A STRUCTURALLY SHORT SUPPLY, HIGH DEMAND LONG

LOW-CARBON FUELS MARKET — PARTICULARLY RENEWABLE PREMIUM GASOLINE AND JET FUEL

Market fundamentals have led to strong
momentum in demand for renewable
fuels

= Reliable carbon reduction policies
CALCFS
- EU REDII

= Corporate commitments to reduce GHG's

umiTEo Bl ADELTA 0 m\ﬂ Google

s COVID-19 Green Recovery

Walmart

IEA's green recovery plan backed by

t‘.'..',.'.l"...." nents and investor groups -

= e

» Mandates are currently in place in 64
countries and growing"

This demand is supported by
fundamentals expected to continue...

= The number and magnitude of carbon
commitments on the backdrop of
increasingly visible climate change has
resulted in a "tipping point”

H Pra-Cimate Change
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... Leading to growing, take-or-pay
contracted demand for Gevo fuels
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Contracts announced snce August 2019
of ~2600mm in vale

Contracts in advanced decussions of
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5. EXPERIENCED

MANAGEMENT TEAM

MORE THAN 100 YEARS OF COMBINED SECTOR EXPERIENCE

Cheaf Expcutive Officer and diredtor of Geva since 2007

Prior to Geva, served as Pressdent and Chiel Execulrae
Officer of Outlast Technalogees, |ed the development and
commercialization of FLA at Cargill and co-founded Cargil
Dowr LLC and NatureWorks where he sarved as VP -
Tedhnofogy & Operations, and Chief Technology Officer

Has served on several boards and was awarded the
Unmarsty of Minnesota Outstanding Achsevement Award in
2011 and the first George Washinglon Carver Award in
2008

dachalor of Soence degress in Chemiistry and Balogy from
University of 5t. Thamas, MBA from University of
Minnesota — Carlson Schoot of Management and PHD In
Charnisgtry fram Uni ¢ of Minnesats

Chiaf Financial Officer of Gevo since December 2018

Frior to Gevo, served as Chief Financial Officer of One
Energy Enterprises, Fresident of WElink Energy and Head
of Foresight Group US

Oetr 30 years of expersonce in capital raising, investing,
lending, project finance, and M&s while working for firms
such as Bechtel, Salomon Brothers, Bank of America,
Calpine and Table Rock Capital

Bachelor of Soence degrees in palitical scence and finamce
from University of Bknoils at Urbana-Champadgn and MBS
fram The Unhversity of Chicago — Booth School of Business

President, Chief Technalogy Officer and Chief Operating
Officer of Gevo snce 2011, after serving a5 Exequtive Vica
President, Business Development starting in 2009

Priar to Geva, was key develaper for PLA and advanced
lactic aod fermantation technalogy, having been a leader ot
Cargill Dow LLC, and then co-founded Hature'Works, where
hi served as Chief Operating Officer and Chief Technology
Offecer

Crvar 30 years of expariance in strategic leadershap,
busngss developmient and research B product
development in bio-based materials

Bachelor of Science degres in Chemistry from Gustavus
Adalphus Collage, & Master's in Chamistry fram U of MN
Cartson School of Business and FHD in Chemistry fram

Unhaarsity af Mirnasots

Chief Commercial Dfficer of Geve @nes March 2018

Prior to Geva, served as Senior Vice President, Global
Business Development of Enarkam, Managing Director .
tha Organic Growth Group & Organic Recydling business at
Waste Management and Fressdent of Koch Genesis
Company

Crver 30 years of exparience in business development and
private equity with cver 15 of those years in renewable
fuels, chemicals and enargy

Bachelor of Science degree in Biomedical Enginesring from
Mihvaukee School of Engineering and MEA from Pepperdine
University = The George L. Gramadio School of Business &
Managemant
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OTHER RELEVANT INFORMATION

« Cash

—$6.6 Million (6/26/2020)
» Debt

— 2020/21 Notes (Whitebox): $14.4 million principal (6/26/2020)
« Common Shares

— = 15.5 million (6/26/2020)

» Warrants
— 50,812 Warrants outstanding @ weighted avg of $164/share (6/26/2020)

+ Management and Insider Holdings
— 9.2% of outstanding common stock (6/26/2020)




RARE GROWTH OPPORTUNITY OVER A DECADE IN THE MAKING

TECHNOLOGY PHASE

Juby 7015
First Pump Sales
of mitanal
Blended Gasoling

Jumes 2012:

Febreary 2011:
(
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MARKET DEVELOPMENT PHASE
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October 2017; P Hovember 2019:
Gevo Supplies : Gew Sup
. ALt Ronewable Gasaling

ta thie City of Seattle

June 2018

October 2016: Enters imto Off-Take

el |
AvFuel far
B A

Jums 3019




COVID-19: CARBON VALUE STAYED STRONG, SUSTAINABILITY EVEN MORE IMPORTANT

... Demand for Low-Carbon Fuels and ESG Remains Strong
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_..Recent Headlines Puts a New Focus
on the Importance of Sustainability

The new normal in sustainable investing post-COVID-19
— GreenBiz

Boosting ESG Finance for the Post-Covid-19 World
= Columbia University Energy Polcy

Covid-19 Gives Sustainability a Dress Rehearsal
- Bain & Company

Addressing climate change in a post-pandemic world
— McKinsey & Company

Covid-19 Is Accelerating ESG Investing And Corporate

Sustainability Practices
— Forbes

ESG stocks did best in COVID-19 slump - Climate and

sustainable investments ocutperformed as pandemic struck

- H38C

7 gevc 18




THE GROWTH PHASE: WHY IS NOW THE RIGHT TIME?
WHILE COVID-19 HAS DETRIMENTALLY IMPACTED MANY LIVES AND BUSINESSES, THE LONG-TERM NEED FOR LOW CARBON FUELS REMAINS

Why is Now the Right Time?

« Many are cabing for renewed foous on cdmate change n COVID1S
recovery

» Thetmelne to frst production from the expansions s 2H 2023,
well beyond the expected COVID-19 recovery n economac growth
and demand (2021)

« Dur conversations with exstng and potential customers continue
to be highdy supportve even at the peak of the pandemic
- Recognbion by ndustry players that longterm ESG trends are
not going away
— Contrued need of our customers to secure scarce margnal
gakons of low-catbon fuel
# The carent envronment creates addbional potential opportuntes
to acqure underutized [ dstressed nfrastructure for our projects

Gevo Business Update

« The COVID-19 pandema did not have a materal adverse mpact
on Gevo's financial resuks Tor 10 2020

= However, gven the ongoing stuation, Gevo permanenthy
suspended ethanol production at the Luverne facity, saving
several mlion dollars durng 2020

# In addibon, Gewveo reduced s workforce and temporardy reduced
executive cash compensation

U.S. GDP Forecasted Recovery()
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v’ Site Selection v Growing Contract Portfollo. " Urgent Low Carbon Need
o Fueks Production

v Contracted Demand

" Growing ESG Concerns

v Development Spending

v Capital Commitments




THANK YOU



