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Item 1.02. Termination of a Material Definitive Agreement.

On April 19, 2023, Gevo, Inc. (“Gevo”) received a notice of termination (the "Notice") from Trafigura Trading LLC ("Trafigura" and, together with Gevo,
the “Parties” and, each, a “Party”) with respect to that certain Renewable Hydrocarbons Purchase and Sale Agreement by and between the Parties, dated
August 14, 2020 (the "Agreement"), as amended by Amendment No. 1 to Renewable Hydrocarbons Purchase and Sales Agreement by and between the
Parties, dated October 4, 2021 (the "Amendment" and, together the Agreement, the "Amended Agreement"). The Notice terminated the Amended
Agreement, effective April 19, 2023. Upon termination, the Amended Agreement became null and void and of no further force or effect, and the Parties
were released and discharged from any and all obligations arising or accruing under the Amended Agreement (other than certain obligations relating to
confidentiality) and neither Party has any liability to the other as a result of the termination.

At the time of entering into the Agreement and the Amendment, Gevo expected to produce isobutanol and convert the isobutanol into a mix of renewable
hydrocarbons that included sustainable aviation fuel, renewable isooctane, renewable diesel and renewable isobutylene. The Amended Agreement
primarily contemplated the supply of both sustainable aviation fuel and renewable isooctane to Trafigura. As announced in February 2022, and as a result
of Gevo’s agreement and relationship with Axens North America, Inc., Gevo made the decision to utilize ethanol fermentation technology instead of
isobutanol fermentation technology to produce sustainable aviation fuel and other renewable hydrocarbon products at its Net-Zero 1 project. Due to this
change in technology and production processes, renewable isooctane and renewable isobutylene would not be able to be produced by Gevo. As such, the
Amended Agreement needed to be amended and restated to change the mix of renewable hydrocarbons from sustainable aviation fuel, renewable isooctane,
renewable diesel and renewable isobutylene to sustainable aviation fuel, renewable diesel and renewable naphtha. The Parties attempted to negotiate an
amended and restated agreement but were unable to reach a mutually acceptable amended and restated agreement. Following those negotiations, Gevo
received the Notice from Trafigura.

The initial term of the Amended Agreement was for 10 years from the August 14, 2020 execution date. Performance under the Amended Agreement was
subject to certain conditions precedent as set forth in the Amended Agreement, and subject to the satisfaction of those conditions precedent, Gevo would
have supplied Trafigura with approximately 20 million to 30 million gallons of renewable hydrocarbons and would have sold the renewable hydrocarbons
to Trafigura at certain indexed prices as set forth in the Agreement.

The foregoing description of the Amended Agreement does not purport to be complete and is subject to, and qualified in its entirety by, the full text of (i)
the Agreement, a copy of which was filed as Exhibit 10.1 to the Current Report on Form 8-K filed by Gevo on August 20, 2020, and (ii) the Amendment, a

copy of which was filed as Exhibit 10.2 to the Current Report on Form 8-K filed by Gevo on October 6, 2021.
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